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HONG KONG ANIMAL ADOPTION CENTRE LIMITED
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RCPORT OF THE DIRECTORS

The Drectors present herewith thesr Annual Report and the audited Financial Statements for the year
endad 315t December, 2023,

Pringipal Activibes

The pancipal acinities of the Company are 1o save and care for abandoned and abuead animals a5
will a5 seeking approprate adootive families lor tham

Resulls
Surplus for the year amoented to 5 1548794
Accumulated Surplus brought forward ﬁ_ﬁl&ﬂ
Accumutated Surplus o be carried forward BA4n541
Directors

(a)  The names of the Drectors in office during the year and at the data of this report are -

Luk Samson
Luk Wel Yeo Tuan
Chan Tung Yiu, Sarmantha

In accordance with the Company's Articizs of Assocation, all the Direclors in office refire and,
baing cigible, offer Memsehes for re-election
(o) Contract of Management -

During the year no contract for management and administration of a substantial part of the
Company’s business by a person other than a director or full-time employee of the Gompany was cntered into
or subsisted at the end af the year,

(c) Other disclosures required by the Companies Ordinance are detailad in Note 3 on the financsal
shtemants.

Permitted |ndemnity

Pursuant to the Company's Articles of Azsociabon and subject to the provisions of tha Companies
Ordinanca, every drector or other officer of the Company shall bo entitled 10 be indemnibed out of the assets of
the Company against 2!l losses or labdies which he/she may sustan or incur in or about the execubon of the

dubies of his/har office o otherwise in relation thereto, This permitied indemnity provision is currently in force
and was in force throughout this year,

Auditors

e =

Messrs. 1. C. Ng & Co, C.P.A Limited ara the Company’s retiring auditors who, being eligible, offer
ihemsehes lor re-appolntment.

Eyﬂrdafjﬂ'rn Board,
H@W

Eﬁnn Yiu, Samaniha
Chadrrnan,
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
HONG KONG ANIMAL ADOPTION CENTRE LIMITED

— EARYMAEONTRAS]

{Incorparated in Hong Kong with biability limited by guaranteg)

Cipinion

In our aplnlon, the financal statements of the Company are prepared, In all material respects, in
Accordanca with the Hong Kong Small and Medium-Sized Entity Financial Reporting Standard ["SME-FRST)
Issued by the Hong Kong Institute of Certfied Public Accountants (HKICPAT) and have boen propery prepared
in compliance with the Hong Kong Companies Ordinance

Basis for Opinion

We conducted our ouda in accordance with Hong Kong Standards on Auditing [HKSAs") and with
referenca 1o PN 900 (Revisad) 'Mdesmuh-qnmdlnmdanmmmemnnd
Medum-Sized Entty Financial Reporting Standard” issued by the HKICPA. Our responsibilities under those
standards are further descrbed in the Auditor's Responsibilities for the Audi of the Financial Staternents
section of our report. We are independent of the Cormpany in accordance with the HKICPA's Code of Ethics for
Professional Accountants (tha Code”), and we have hulfilled our other ethical responsibdities in accordance with
Itlga Code. 'hlgubeﬁwellmlm:!udﬂ evidence we have obtained is sufficient and approprate to provide a basis

F ouf opinion.

Other Informaticn
The directors anm responsible for the other Information. The other infarmation COMPrises the
directors’ report but does not include the financial statements and our audinr's repart thercon,

Our opinion on the financial statements does not cover the other misrmation and we do not cxpross
any form of assurance concusion therean

In connection with our audst of the financial statements, our responsibility |s to read the other
informaton and, in doing =0, consider whether the other informaton i materslly inconsiston? with the financal
satements or our nowledoe chtained in the gudit or otherwise appears to be materially msstated.

i, based on the work we have performed, we conclude that thare is o material misstatement of this
othar information, we are required to report that fact, We have naothang to repart in this regard.

Hesponsibilihes of Directors and Those Charged with Govenance for the Financial Statements

The directors are respansible for the preparation of financal statements in accordance with the SME-
FRS issued by the HKICPA and the Hong Kong Companves Ordinance, and for such intemal control as the

dirortons delerming is nocessary o anable the preparalion of financal statemants that are frea from malorial
rmusslalemant, whether due 1o fraud or emror,

In preparing the financial statements, the ditectors ame responsible for assessng the Company's
ability 1o continue a5 a going concemn, disciosing, as appleable, matters relted to poing concern and using the
going concem bass of accounting unless the drectors ether intend to iquidate the Comgpany or o ceasa
oparations, or hive no realistc altermative but to do so.
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Auditar’s Responsibilities for the Audit of the Financial Statements

Our objectves are to obtain reasonable assurance about whether the financial statements a= 2 whole
ore free Troen mate il misstafonment, wihether dund [0 aud or ommor, and 10 sSue an audaiors repor mat includos
our cpinion Hmmnﬁemmmhahgﬂ‘:bﬂufwan:e,msmagmmmmmdmndqﬂed
in accordance with HKSAS will ahwerys detec! a material misstatement whon # asta, Mastalements can anse
from fraud or error and are considered materal if indredually of in the aggregate, they could reasonably be
expecied fo influence the economic docizions of users tken an the basis of thesn financial statements

As part of an audit in accordance with HKSAs, we exercse professional judgment and maintain
professional skepliciem throughout the sudt. We also

®  |dentify and zssess the risks of matenal misstatamant of tha financial statoments, whether duc

dudit evigoncs that i suthcient and appropriate o provide a basis for our opinion.  The risk of
not detecting a matenal messtatement resulting from fraud is hegher than for one resulting from

emor, a5 fraud may mwolve collusion, forgery, intentional omzssions, misfopresentations, of the
overmide of mternal control,

procedures thal ame approprate in the crcumstances, but not for the purpese of expressing an
opinion on the effectiveness of the Company's internal control

®  Evaluaie ihe appropaateness of accounting policies used and the raasonabloness of accouning
estmates and related disclosures made by the directors

@  Conclude on the eppropriatencss of the deeclors’ use of the going concem hasis of accounting
and, batod on the awddt ovidence oblamed, whether a material uncertsinty exists relsted fo
evenls or conditions that may cest significant doubt on the Company's abildy to continue as a
going concern,  we conclude that a matesial uncoriainty oxests, we are requited o drgw
atfention in our audidor's report to the related discioswes n the financial statements or, if such

Wi communicate with those charged with governance regasrding, among other matters, the plannad
scope and bming of the audd and sonificant audit findings, including any Signibicant dedciencies in intarnal
control thal we identify dunng our auait

| €

T C.NQ&Co, CPA Limited
Cerbfied Public Accountanis.

Hong Kong, 22nd August, 2024,
Direclor in Charge - Ng Shu Bun, Andrew
Praclsing Certif Mumber : POS158



HONG KONG ANIMAL ADOPTION CENTRE LIMITED
HEAYEENOERAD

STATEMENT OF FINANCIAL POSITION
AS AT 31ST DECEMBER, 2023

{Amounts Expressed in Hong Kong Dollars)

2022 2023
ASSETS
Non-Current Assels
3_1% 4i4 w rropery, Fant and Eguipment $ 2330478
1] Lels
5 2547440 Cash at Bank $28,720.63
61.594 00 Rental and Uity Deposis 61,584 00
32.000.00 Prepaymant #0,000.00
.. 549020 Donaton Recelvabla __ 792700
$125567 .60 5138 250 63
Current Liabiltties
$ 32,03500 Accrued Expensas $37.040.00
160,00 Amount due 1o Direcior __ 615000
085,00 —43.190.00
482 60 Met Current Assets 3 9506063
2102567 50 NET ASSETS 51714,455.41
REPRESENTING :-
S102.967.50  Accumulated Surplus $118,45541

These financial statements were approved by the Board of Directors

on Z2nd August, 2024,
; / ‘-——‘-“_f___i‘%
of ._-"A/\-/\J ﬁ" (‘_ )
NG ung Yw, Samantha Luk S2mson
Derector Director

i



2022

$1,150,354.15
T, 16540

TAT, 758,097
03,35523
2350

197,029.00
18,530 00
85,737.80

113,372 04
1185180

8,600,00
8,756.70
248,000.00
6.269.00
16,292 .10
3.716.00
631143
104,20
497320
96,475.80

8,792 61
£ 000.00

10,000
TZT02 848 U
(5. 1E0.80)

HONG KONG ANIMAL ADOPTION CENTR
FEUMERD AR

INCOME ACCOUNT

For the year ended 31st December, 2
M@Memm_}ﬁ

Income -
Eu::ﬂim Income
und irey 1
hhnﬁuﬁﬁfmrurﬁtmmﬁ
Charitabls
Sorvices lncome

Pet Show Incomea
Bank Inferest Income
Government Subsidy

Expendiiurie -

Repairs and Maintenance
Trans

Utitess Expensas

Mator Vehicle

Telephona mEhTﬂmm
MPF Contribution
Printing and Stationery

Rentol Expenses
Inswranco

Sundry Expenses
Legal and Professional Fees
Bank Charge
oy Shores

ra Ex
Meal Aﬂmmnuﬁ
Degrrms,m on -

urniture and Equipment

Accountancy Fn.-E!E‘:I
Audil Fea

Surplus for the year

and Pet Care

1623710
3.521.00
1,665.856

arnzen
8,792.20
102.584.80

1455394
4,000 00
—10.000 00

4023  Note

$2,327.572.18




HONG KONG ANIMAL ADOPTION CENTRE LIMITED

FREPERRLTREAR]

STATEMENT OF CHANGES IN ACCUMULATED FUND
For the year ended 31st December, 2023
(Amounts Expressed

Exprescod in Hong Kong Dollars)

Arcumulsiad

_Surples Iotal
Baisnce at 3152 December, 2021 10213730 3103,137.30
Craficit for the year (___169.80) {16950}
Balance at 315! December, 2022 $102,857 50 $102,967.50
Surples for the year 15487 91 15,487 91
Balance ot 31=t December, 2023 511845541 $118,455.41



HONG KONG ANIMAL ADOPTION CENTRE LIMITED
SIS hoARAR

ACCOUNTING POLICIES AND EXPLANATORY NOTES
TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER. 2023
[Amounts Expressed in Hong Kong Dollars)

1. REPORTING ENTITY

Hong Kong Animal Adoption Centre: Limited is a eomaany inenrpansted In Hang Kong and limitad by
guaraniee. Thg%mwr': regssiercd ofhce s located al No. 150 Wo Ping San Tsuen, Tuca Mun, NT.
Hong Kong. muwpdmwmnrﬂmﬂqhmmhmardmehammm
animals as weill oz seeking appropriate adoptive families for them Under the provision cf its Memorandum
andArI.iEJE:nfEﬂmmny.mymﬂﬂ:ﬁs!mﬂ.hﬂmmntcﬁﬂuﬂnmhﬂngmndu , contribute
ﬁﬁmmlmm;h:mq@'adl&ntdﬂmFlatHTﬂﬂnrlhn'Eclnpﬂnmeu:HEdmgI: sumn of

100.00 each,

2. SIGNIFI AL NG POLICIES

{(a) Basis of preparaton and accounting palicies -
Theﬂumpanyqualfafurﬂumpuﬁngmmmpbmaammﬂmhmmmr undar saction
3a9(1){a) of the Hong Kong Companies Ordinanco and s therelore artitied to prepara and prosent ds
financial statements in accordance with tha Small ond Medium-sized Entity Financial Reporting
Standard (SME-FRS) issued by the Hong Kong Institute of Certified Public Accountants.

These hrancial statements comply with the SME-FRS and ke been propared under o
amhaﬁhnlmnﬁumdmmmsﬁmmucmnyksagnmgmmm

The messuremen!] base adopiod s the histarical cost convention,

(b} Property, Plant and Equipmont -
{i}  Property, Plant and Equipment are staled ot cost less accumutated depreciation and
accumulzted Imparment osses.

(i} The depreciable amount of an itam of Property, Plant and Equipment is alocaled on a
Sysiematc basis over s estmated usehd e using the straght-ine method The prencipal
annual rales used for deprecicstion are 2 ollows -

Decoration - Z0% pa on cost
Furniture and Equpment - 30% p.a oncost
Motor Vehicls 0% pa on cost
(i) The gain or loss on dsposal of Property, Plant and Equipment is the diference bebween the net
wmmmmmﬂmmmammcdhmem
siEement.
(€} Impalrment -

llerms of Property, Plant and Equspment are assessed for any indication of impaimment or
reversal of mpairment recognised in pror years. If such indicstion exists, the recaverabie amount of
e st 15 esimated, camymng amount adjusied and an mmpairment loss (reversal) recognised as an
expense (income) m the Income Statement, or as a revaluation decreasa {increasa), as appropriate

{(d) Recogntion of Revenue -
Revenue is recognised when it s probable that the economic benefits will acerue 1o the
Comparry and when the revenues can be measured reliably on the following bases .-

i Donations Received, Fund Rat Incomea, Sponsorship Recened, Membership Fes
" Recened, Adoplion Charmes l'ﬁmgmd. Pet Show Income, Charitabla Sales and Pet Care
Senvices Income, when they are received.

{8  Inlerest income on a time propartion bass, taking info account the principal outstanding and the
effective interest applicable.



2. SIGNIFICANT ACCOUNTING POLICIES

(e}

()

Related Parbes -

For e purposes of thess Snancal sttements, related party includes a person and enlily as
dafined balow -

{1 A perzon or p close member of that person's famsly is related o the Company f that poreon =-
{n fas control or jont control of the Company;
(i) has significant influence over the Company, or

(i) 15 a momber of the key management personnel of the Company or of a parent of the
Company;

{0y An entily is relaied to the Company if any of the following conditions applios -

(il ihe entily and tha Company are members of the same group (which means that each
paren, subsidary and fellow subsidiary m refated fo the others)

(i)  one enliy is 2n associte or jon! venture of the other entity (or an associato or joint
vemiure of a member of a group of which the other enlly is a member),

(i)  both enlitves are joint venturos of the same third party.
() mmutj-Ea'plntvmmﬂallwﬂpﬂm'zndmanﬂ'ﬂmmjriﬁaﬂﬂssmmmemiﬂ
entily.

(v]  the entity is @ post-employment benafit plan for the benckt of employecs of edhar the
¥ or an enlily related [o the Company. If the Company & gself such a plan, the
2ponsoring amployers ame also related to the Company.

(v} the entity is controliad or jointly controlled by a person identified in {n

{vir) @& persan identified in (1)) has signficant influsnce over the entily or 15 a member of the
key managemen! parsonnel of the anlity (or of a parent of the entity)

A relaled party Irensaction s a transfer of resources, senvices or obligations beteeen a
reporing entity and a relsted party, regardlens of whother 2 price s charped

Clasa mambers of the family of a person are those family members who may ba expocled to
influence, o be influenced by, that person in their doalings with the entity.

Govemment Grant -
Glﬂntﬁﬁmﬂmgmﬁrmﬂmeremnnﬁdatﬂmihmmumhnmm
assurance that the grant will be received and the Comparry will comply with all attached condillons

Government grants relating 1o costs are deferred and recognised in the profit of loss over the
penod necessary 1 match them with the costs that they are intended to compensate. The

doea not have goveEmmEent grants relating 10 property and equipment. and ofher non-cument geeets



3. DIRECTORS' EMOLUMENTS AND BENEFITS

Dieciors’ Lmofuments 10f Sennces as Direclors of the Company dsclosed pursuant to Section 383 of
te Companies Ordmance and the Comganios {Decasure of Informaton about Benafits, of Direclors)
Regulaton & as follows :-

2023 2022
Direciors” Feos Wi Mil
Other Emolumants in connection with the Management
of the Alfairs of the Comgany N il
Armount Faid to Third Parties for Making Availabie the
senvices of persons a3 deeclors it N
Payments in respect of Terminalion of Service Nil Nl
Retirement Benefits grven to Ratired Directoes Ml Mil

L  Thers are na payments madae or benefit provided m respect of the lermenation of te servies of
drectors, whether in the capacity of drectors or in other copacty while direclors:

u. There are no loans, quasiHcans and other dealings in favour of (a) directors of the company
and a holding company of the company; (b) bodies corporate controfied by such directors; ()
entities connected wath such direcion:

. There are no matenal mierests of direciors in transachons, afrangements of conlracts entered
into by the cormpany or onather compary in tha Same group of the companies;

. There are no consideration provided 1o or receivable by third parbes for making svadable the
services of a person as a director of in any other cagacity white director

v.  Them are no outstanding loans made to directors under the sutherity of sections 280 and 281
of tho Companies Ordinance during the year.

4. GOVERNMENT SUBSIDIES 2023 2022
Subvention S08,779.50 - N

There are no untulfiled conditions or cther contingencies attaching o the grants. The Company did
nat benefit directly from any olher forms of government assistanee.

5. TAXATION
No provisian for Hong Kong Profits Tax has been incorporated in the fnancial stataments a3 the
Comgany has boon sxamplion from all taxed under Section B8 of the Inland Revenus Ordinance
a8 PR TY, PLANT AND EOUIPMENT
Riodor Furmiture &wd
Vehicls Decoration  _Equipment Total
AL 15t January, 2023 -
Cost s 51‘35.:1;.111 $EIT 25350 ﬁﬂl?ﬁ.}% 51.455.4;%?%
Accumutated Deprection (235417.00) { BI7253.50) ( 377.260. { 1.£23.830.7
Net Camying Amount 5 - $...- . $510484%0 §5_ 1048490
Year endad 315t December, 2023 -
Opening Net Carrying Amount 3 - 5 - $16,484 20 S16,404.90
Addiians - - 21,453.62 21,453 82
Depreciation e s - (1454384) (14543 04)
Closing Net Carrying Amount 5 - - $23,394.78 $23,304.78

At 315t December, 2023 -
F?!h:;.n'nul ted Deprecaton ( m:ﬂlﬁj m {5;215,159&55 iﬁj 31,487, .E!Eﬂ.; E}
d - .
Net Carrying Amount - . R - E2XGMTE Lﬁ'ﬁzm‘ﬂj—ﬂja




7. RELATED PARTY TRANSACTIONS
Cumrent account with Diraclor is uneecimd, intarsst froo with no fed terms of repayment

8. CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

Al A1st Dpcombor, 2023, thoro wons -

(2) nooutshnding capital commetments:

=3 n-urnui.nri::lmﬁngentllummmammmmmedhﬂmnnmmmmﬁa
9. INFORMATION ON THE APPROVED FUND-RAISING ACTIVITIES

The purposes of the following charitable fund-raising events ire for providing medical attention and
searching for a new home for the animals that are wting for adoplion - -

Permet No, 2002/105/1 (12/01/2073 - 09/042023)

Fund Ralsing Income

e s

Permt No, 2023007241 (17/102022 - 16/01/2024) "

Fund Ralsing Incoma $132.221.40

Expernsos =
§132,227.40

Total Amounl $£97.8085.00

- 1D -



